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Abstract : Based on the analysis of the characteristics of government subsidy policies and the
theoretical mechanisms that affect the true innovation performance of enterprises, using data from
A-share listed companies, the direct and conductive effects of government subsidies on the true
innovation performance of enterprises are tested. The results show that; (1) government subsidies
have an incentive effect on real innovation performance of enterprises, and the innovation effect of
government subsidies is stronger in state-owned enterprises than in non-state-owned enterprises;
(2) The distortion of R&D capital factor market can strengthen the regulatory effect of government
subsidies on encouraging real innovation performance of enterprises, and regulate the effect of
government innovation subsidies through the joint effect with the nature of property rights;
(3) Innovation investment and financing constraints play a partial intermediary effect in the
impact of government subsidies on real innovation performance of enterprises; (4) Government
subsidies have a negative inhibitory effect on innovation sustainability of enterprises. The effect of
government subsidies is negatively regulated by the distortion of R&D capital factor market and the
nature of property rights, and innovation investment and financing constraints play a partial
intermediary effect in the impact of government subsidies on enterprises’ innovation sustainability.

Key words: government subsidy; R&D capital factor market distortion; real innovation

performance ; enterprise innovation

(E#39 7)
Problems and countermeasures of algorithms
in visual discourse production

WANG Yanling, LIU Huan

(School of Journalism and Communication, Tianjin Normal University, Tianjin 300387, China)

Abstract: With the development of information technology, we have entered an era of
“visual culture”. With the help of technologies such as big data, algorithms, and artificial
intelligence, people constantly produce and disseminate information in the form of “ visual
discourse” , and their world of life is surrounded by visual discourse. At the time when algorithms
continue to produce visual discourse with data, which brings convenience to people’s production
and life, it also deepens the danger of privacy leakage, weakens the influence of mainstream
media, and creates an information cocoon. This requires strengthening the construction of the rule
of law, optimizing algorithm recommendations, promoting media integration, and using algorithms
as tools to better serve social life.

Key words: algorithm recommendation; visual discourse; information cocoon room;

media integration



