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Review and prospect of research on state owned venture capital .

Knowledge graph analysis based on CiteSpace

WU Yishuang, REN Hongyu
(School of Business, Anhui University, Hefei 230601, China)

Abstract; Taking state-owned venture investment literature from CNKI and Web of Science
(WOS) databases as research objects, CiteSpace software was used to scientifically mine and
visually analyze literature from 2005 to 2021, depicting a knowledge graph of domestic and foreign
venture investment research. The comprehensive econometric analysis results have clarified the
research context of state-owned venture investment and extracted hot topics in the field of state-
owned venture investment. On this basis, a further review of the research progress of state-owned
venture investment was conducted from the perspective of research themes, and an analytical
framework of “behavioral motivation —market performance —impact effects” was summarized and
integrated. The current research status of state-owned venture investment was systematically
reviewed, the main research results were extracted, the relationships between different research
themes were revealed, and future research prospects were proposed.

Key words: state-owned venture investment; government guide fund; enterprise innovation;

science and technology innovation



